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Independent Auditor's Report 

 
 
To the Board of Directors of International Justice Mission Canada 
 
Opinion 
We have audited the financial statements of International Justice Mission Canada (the “Organization”), 
which comprise the statement of financial position as at March 31, 2024 and the statements of operations 
and changes in fund balances and cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Organization as at March 31, 2024, and its results of operations and its cash flows 
for the year then ended in accordance with Canadian accounting standards for not-for-profit 
organizations. 
 
Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Organization in 
accordance with the ethical requirements that are relevant to our audit of the financial statements in 
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 
Responsibilities of Management and Those Charged with Governance for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal 
control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Organization’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Organization or to 
cease operations, or has no realistic alternative but to do so.  
 
Those charged with governance are responsible for overseeing the Organization’s financial reporting 
process. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Canadian generally accepted auditing standards will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Organization’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Organization’s ability to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Organization to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 
 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
 
 
 
Chartered Professional Accountants, Licensed Public Accountants 
Oakville, Ontario 
June 27, 2024 

Gonzalez, Clara
Liza L Sig



International Justice Mission Canada

Statement of Financial Position

Operating Restricted Capital March 31 March 31
Fund Funds Fund 2024 2023

$ $ $ $ $
Assets

Current assets
Cash 419,600 805,558 1,225,158 620,215
Accounts receivable 120,325 - - 120,325 416,045
Prepaid expenses 44,460 - - 44,460 69,770

584,385 805,558 - 1,389,943 1,106,030

Capital assets (note 2) - - 829,185 829,185 890,926

584,385 805,558 829,185 2,219,128 1,996,956

Liabilities and fund balances

Current liabilities
Accounts payable and accrued liabilities (note 3) 241,230 - - 241,230 164,724

Fund balances
Unrestricted 343,155 - - 343,155 307,815
Internally restricted - invested in capital assets - - 829,185 829,185 1,240,734
Restricted (schedule 1) - 805,558 - 805,558 283,683

343,155 805,558 829,185 1,977,898 1,832,232

584,385 805,558 829,185 2,219,128 1,996,956

Approved by the Board of Directors:

Director

Director

         The accompanying notes form an integral part of these financial statements.                      3



International Justice Mission Canada

Statement of Operations and Changes in Fund Balances
For the year ended March 31, 2024

For the For the
12 months ended 12 months ended

Operating Restricted Capital March 31, 2024 March 31, 2023
Fund Funds Fund Total Total

$ $ $ $ $

Revenue
Contributions 5,964,626 2,187,175 - 8,151,801 8,678,889
Fundraising events - - - - 1,436
Honoraria and travel reimbursements 44,698 - - 44,698 21,850
Sale of resource and gift catalogue materials 108,410 - - 108,410 3,530

6,117,734 2,187,175 - 8,304,909 8,705,705

Expenditures
Program activities

Overseas and general casework 2,661,158 1,652,607 - 4,313,765 5,096,799
Education 1,121,488 12,693 32,255 1,166,436 994,364

3,782,646 1,665,300 32,255 5,480,201 6,091,163

Fund development 1,743,112 - 32,255 1,775,367 2,053,307
General and administrative support 871,420 - 32,255 903,675 710,797

6,397,178 1,665,300 96,765 8,159,243 8,855,267

Excess (deficiency) of revenue over expenditures ( 279,444 ) 521,875 ( 96,765 ) 145,666 ( 149,562 )

Fund balances, beginning of year 307,815 283,683 1,240,734 1,832,232 1,981,794

Purchase of capital assets ( 35,024 ) - 35,024

Interfund transfers 349,808 - ( 349,808 ) - -

Fund balances, end of year 343,155 805,558 829,185 1,977,898 1,832,232

       The accompanying notes form an integral part of these financial statements.                         4



International Justice Mission Canada

Statement of Cash Flows

For the For the
12 months ended 12 months ended

March 31, 2024 March 31, 2023
Total Total

$ $

Cash provided by (used in)

Operating activities
Excess (deficiency) of revenue over expenditures 145,666 ( 149,562 )
Amortization 96,765 35,216
Change in non-cash working capital (note 4) 397,536 ( 343,827 )

639,967 ( 458,173 )

Investing activities
Purchase of capital assets ( 35,024 ) ( 857,147 )

Net increase (decrease) in cash 604,943 ( 1,315,320 )

Cash, beginning of year 620,215 1,935,535

Cash, end of year 1,225,158 620,215

    The accompanying notes form an integral part of these financial statements.                                                5



International Justice Mission Canada

Notes to the Financial Statements
March 31, 2024
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1.  Nature of Organization and summary of significant accounting policies

a)  International Justice Mission Canada (the “Organization”) protects the poor from violence
throughout the developing world.

International Justice Mission Canada was incorporated, without share capital, under the Canada
Corporations Act on August 14, 2002 and continued under the Canada Not-for-Profit Corporations Act
on May 20, 2014.  The Organization is a registered charity under the Income Tax Act (Canada) and,
accordingly, is exempt from income taxes, provided certain requirements of the Income Tax Act
(Canada) are met. The Organization changed its year end to March 31 following approval by the Canada
Revenue Agency.

b)  Basis of accounting

The financial statements have been prepared by management using Canadian Accounting Standards for
Not-for-Profit Organizations.

c)  Restricted fund accounting

The financial statements of the Organization are maintained in accordance with the restricted fund
method of accounting.  All financial statement transactions have been recorded in three funds:
Unrestricted, Restricted, and Capital.

- The Unrestricted Fund reports the assets, liabilities, revenue, and expenditures relating to
program and administrative activities of the Organization that are supported by unrestricted
contributions.

- The Restricted Fund reports the assets, liabilities, revenue, and expenditures related to the
Organization’s programs and activities that are supported by externally restricted contributions.

- The Funds invested in Capital Assets reports the assets, liabilities, revenue, and expenditures
related to the Organization’s capital assets.

d)  Revenue recognition

Unrestricted contributions are recognized as revenue in the Unrestricted Fund and restricted
contributions are recognized as revenue in the Restricted Fund in the year received or postmarked by
mail.  Other forms of income, such as sales of materials or investment income, are recognized as earned.

e)  Contributed services

Volunteers contribute many hours each year to assist the Organization in carrying out its activities.
Because of the difficulty in determining the fair value, contributed services are not recognized in the
financial statements.



International Justice Mission Canada

Notes to the Financial Statements
March 31, 2024
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f)  Financial instruments

Financial instruments are recorded at fair value when acquired or issued.  Bonds and guaranteed
investment certificates are recorded at fair value, with gains and losses reported in operations.  All other
financial instruments are reported at cost or amortized cost less impairment, if applicable.  Financial
assets are tested for impairment when changes in circumstances indicate the asset could be impaired.
Transaction costs on the acquisition, sale or issue of financial instruments are expensed for those items
re-measured at fair value at each statement of financial position date and charged to the financial
instrument for those measured at amortized cost.

g)  Capital assets

Capital assets are recorded at cost.  Amortization expense is reported in the Funds Invested in Capital
Assets on a straight-line basis over the estimated useful lives of capital assets.  Amortization rates are as
follows:

Furniture 7 years
Computer software 3 years
Computer and office equipment 3 years
Leasehold improvements Over lease term

Purchased items that do not meet the criteria for capitalization are expensed in the Statement of
Operations and Changes in Fund Balances.

h)  Use of estimates

The preparation of financial statements in conformity with Canadian Accounting Standards for Not-for-
Profit Organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenditures during the year.  Actual
results could differ from those estimates.  Estimates include the useful lives of capital assets.

i)  Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated at exchange rates in
effect at the end of the year.  Transactions during the year are translated at exchange rates in effect at
the date of the transaction.  Exchange gains and losses occurring from the date of the transaction to the
date of payment are reflected in the Statement of Operations and Changes in Fund Balances.



International Justice Mission Canada

Notes to the Financial Statements
March 31, 2024
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j)  Allocation of expenditures

The Organization provides various programs and services around the world.  The direct costs of each
program include the salaries and benefits, supplies and other expenditures that are related to providing
the program.  The Organization also incurs a number of indirect costs that are related to the
administration and support of its programs.  The Organization allocates certain general support
expenditures, such as management and administrative wages, and overhead expenses in the aggregate
to its various programs as follows:

Salaries and wages are allocated based on the proportionate time spent by staff on the various
programs.  Overhead costs are allocated based on the proportionate time spent by staff on each
program or support activity.

2.  Capital assets 2024 2023
Accumulated Net book Net book

Cost amortization value Value
$ $ $ $

Furniture 87,075 20,213 66,862 69,680

Computer and office equipment 25,380 12,827 12,553 -
Leasehold improvements 863,170           113,400 749,770 821,246

  975,625 146,440 829,185 890,926

Amortization charges for the period ended March 31, 2024, are $96,765 (2023 - $35,216).

3.  Accounts payable and accrued liabilities

Included in accounts payable and accrued liabilities is $4,243 (2023 - $111) in government remittances
payable.



International Justice Mission Canada

Notes to the Financial Statements
March 31, 2024
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4.  Change in non-cash working capital

2024 2023
$ $

Accounts receivable 295,720 (384,108)
Inventory - -
Prepaid expenses 25,310 22,854
Accounts payable and accrued liabilities 76,506 17,427

397,536 (343,827)

5.  Group retirement savings plan

The Organization contributes to a group retirement savings plan for permanent employees.
Contributions range from 3% to 6% of cash earnings, depending on the employee’s contribution to the
plan.  Employer contributions during the period ended March 31, 2024, were $89,750 (2023 - $75,230).

6.  Contractual agreement and obligation

The Organization conducts its overseas programs under project designation agreements with
International Justice Mission.  During the period ended March 31, 2024, contract payments were
expensed totalling $4,302,000 (2023 - $5,096,948).  The Organization is exposed to exchange rate
fluctuations and the associated risk when making payments under the project designation agreements.



International Justice Mission Canada

Notes to the Financial Statements
March 31, 2024
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7.  Commitments

The Organization entered into a 10-year lease agreement for office space effective November 1, 2021.
The future minimum annual lease payments under this operating lease are as follows:

2025         127,288
2026         134,683
2027         134,683
2028         134,683
2029         137,323

     Thereafter         364,303

8.  Allocation of expenditures

The Organization incurred certain salaries and overhead expenses during the period ended March 31,
2024, in the aggregate amount of $1,206,339 (2023 - $1,178,903) which are allocated as follows:

2024 2023
$ $

Overseas and general casework - -
Education 370,688 325,758
Fund development 353,831 463,191
General and administrative support 481,820 389,954

1,206,339 1,178,903

9.  Related party transactions

Contributions includes approximately $108,626 (2023 - $86,782) of donations received from Directors 
and Officers of the Organization.



International Justice Mission Canada

Notes to the Financial Statements
March 31, 2024

11

10. Operating line of credit

The Organization has established a bank operating line of credit of up to $300,000, bearing interest at
prime plus 1%.  The operating line is secured by a general security agreement providing a charge on all
assets of the Organization.  The operating line is undrawn on March 31, 2024 (2023 - $Nil).

11.  Remuneration to employees involved in raising funds

The Alberta Charitable Fundraising Act requires that organizations report the remuneration paid to
employees whose duties involve fundraising.  The Organization paid salaries and benefits during the
period ended March 31, 2024, totaling $784,418 (2023 - $585,929) to employees for their work in
raising funds.

12.  Financial instrument risk

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates.  The Organization is exposed to interest rate risk through its
variable rate operating line of credit.  This risk has not changed from the prior year.

Liquidity risk

Liquidity risk is the risk that the Organization encounters difficulty in meeting its obligations associated
with financial liabilities.  Liquidity risk includes the risk that, as a result of operational liquidity
requirements, the Organization will not have sufficient funds to settle a transaction on the due date; will
be forced to sell financial assets at a value that is less than what they are worth; or may be unable to
settle or recover a financial asset.  Liquidity risk arises from accounts payable and accrued liabilities.
This risk has not changed from the prior year.

Market risk

The Organization is exposed to fluctuations in foreign exchange rates on its project designation
agreements with International Justice Mission. This risk has not changed from the prior year.



International Justice Mission Canada

Schedule 1 - Restricted Funds 
For the year ended March 31, 2024

Beginning Transfer(to)from Interfund
of Year Revenue Expenditures Unrestricted Transfers End of Year

Fund Name $ $ $ $ $ $

Locations
Africa & Europe - 153,722 152,188 - - 1,534
South Asia - 18,525 13,385 - - 5,140
Latin America 8,522 177,180 136,364 - - 49,338
Southeast Asia 7,812 412,805 286,144 - - 134,473

- - - - - -
Programs - - - - - -

Internship Program* 7,087 23,822 10,927 - - 19,982
Sex Trafficking 156,503 1,067,718 790,924 - - 433,297
Sexual Violence - 52,423 38,111 - - 14,312
Slavery 88,194 243,489 197,369 - - 134,314
Theft of Land/Property 2,311 33,875 27,195 - - 8,991

- - - - - -
Other - - - - - -

Advocacy 12,724 - 12,693 - - 31
Project Invest 530 3,616 - - - 4,146

283,683 2,187,175 1,665,300 - - 805,558

*Funds donated for intern projects which are not needed for the project will be transferred to unrestricted up to certain maximums per intern.


